

Dkncpekq!f�gugtek|kq!cn!42!fkegodtg!3131


ck!ugpuk!fgnn�ctv/!25!fgn!F/!Niu/!38!igppckq!3121-!p/!4;



EY S.p.A.
Via Meravigli, 12
20123 Milano

Tel: +39 02 722121
Fax: +39 02 722122037
ey.com








Kuetkvvc!cnn�Cndq!Urgekcng!fgnng!uqekgvâ!fk!tgxkukqpg




Tgnc|kqpg!fgnnc!uqekgvâ!fk!tgxkukqpg!kpfkrgpfgpvg!ck!ugpuk!fgnn�ctv/!25





Tgnc|kqpg!uwnnc!tgxkukqpg!eqpvcdkng!fgn!dkncpekq!f�gugtek|kq



Cddkcoq!uxqnvq!nc!tgxkukqpg!eqpvcdkng!fgn!dkncpekq!f�gugtek|kq!fgnnc!Dtkcp|ceswg!U/t/n/!)nc!Uqekgvâ*-

hkpcp|kctkq!rgt!n�gugtek|kq!ejkwuq!c!vcng!fcvc!g!fcnnc!pqvc!kpvgitcvkxc/

C!pquvtq!ikwfk|kq-!kn!dkncpekq!f�gugtek|kq!hqtpkueg!wpc!tcrrtgugpvc|kqpg!xgtkvkgtc!g!eqttgvvc!fgnnc

hnwuuk!fk!ecuuc!rgt!n�gugtek|kq!ejkwuq!c!vcng!fcvc-!kp!eqphqtokvâ!cnng!pqtog!kvcnkcpg!ejg!pg!fkuekrnkpcpq!k









ocvgtkc!fk!gvkec!g!fk!kpfkrgpfgp|c!crrnkecdknk!pgnn�qtfkpcogpvq!kvcnkcpq!cnnc!tgxkukqpg!eqpvcdkng!fgn




f�gugtek|kq

Ink!cookpkuvtcvqtk!uqpq!tgurqpucdknk!rgt!nc!tgfc|kqpg!fgn!dkncpekq!f�gugtek|kq!ejg!hqtpkuec!wpc






qrgtctg!eqog!wp�gpvkvâ!kp!hwp|kqpcogpvq!g-!pgnnc!tgfc|kqpg!fgn!dkncpekq!f�gugtek|kq-!rgt
n�crrtqrtkcvg||c!fgnn�wvknk||q!fgn!rtguwrrquvq!fgnnc!eqpvkpwkvâ!c|kgpfcng-!pqpejë!rgt!wpc!cfgiwcvc

tgfc|kqpg!fgn!dkncpekq!f�gugtek|kq!c!ogpq!ejg!cddkcpq!xcnwvcvq!ejg!uwuukuvqpq!ng!eqpfk|kqpk!rgt!nc
nkswkfc|kqpg!fgnnc!Uqekgvâ!q!rgt!n�kpvgttw|kqpg!fgnn�cvvkxkvâ!q!pqp!cddkcpq!cnvgtpcvkxg!tgcnkuvkejg!c!vcnk







rtgfkurquk|kqpg!fgnn�kphqtocvkxc!hkpcp|kctkc!fgnnc!Uqekgvâ/


f�gugtek|kq

K!pquvtk!qdkgvvkxk!uqpq!n�ceswkuk|kqpg!fk!wpc!tcikqpgxqng!ukewtg||c!ejg!kn!dkncpekq!f�gugtek|kq!pgn!uwq

kpvgp|kqpcnk-!g!n�gokuukqpg!fk!wpc!tgnc|kqpg!fk!tgxkukqpg!ejg!kpenwfc!kn!pquvtq!ikwfk|kq/!Rgt!tcikqpgxqng





fgekukqpk!geqpqokejg!fgink!wvknk||cvqtk!rtgug!uwnnc!dcug!fgn!dkncpekq!f�gugtek|kq/

Pgnn�codkvq!fgnnc!tgxkukqpg!eqpvcdkng!uxqnvc!kp!eqphqtokvâ!ck!rtkpekrk!fk!tgxkukqpg!kpvgtpc|kqpcnk!)KUC



 cddkcoq!kfgpvkhkecvq!g!xcnwvcvq!k!tkuejk!fk!gttqtk!ukipkhkecvkxk!pgn!dkncpekq!f�gugtek|kq-!fqxwvk!c





n�gukuvgp|c!fk!eqnnwukqpk-!hcnukhkec|kqpk-!qokuukqpk!kpvgp|kqpcnk-!tcrrtgugpvc|kqpk!hwqtxkcpvk!q


 

gurtkogtg!wp!ikwfk|kq!uwnn�ghhkecekc!fgn!eqpvtqnnq!kpvgtpq!fgnnc!Uqekgvâ=

 


 

uwnn�gxgpvwcng!gukuvgp|c!fk!wpc!kpegtvg||c!ukipkhkecvkxc!tkiwctfq!c!gxgpvk!q!ektequvcp|g!ejg

eqog!wp�gpvkvâ!kp!hwp|kqpcogpvq/!Kp!rtgugp|c!fk!wp(kpegtvg||c!ukipkhkecvkxc-!ukcoq!vgpwvk!c




rquuqpq!eqorqtvctg!ejg!nc!Uqekgvâ!eguuk!fk!qrgtctg!eqog!wp�gpvkvâ!kp!hwp|kqpcogpvq=

 cddkcoq!xcnwvcvq!nc!rtgugpvc|kqpg-!nc!uvtwvvwtc!g!kn!eqpvgpwvq!fgn!dkncpekq!f�gugtek|kq!pgn!uwq
eqornguuq-!kpenwuc!n(kphqtocvkxc-!g!ug!kn!dkncpekq!f�gugtek|kq!tcrrtgugpvk!ng!qrgtc|kqpk!g!ink













Ikwfk|kq!ck!ugpuk!fgnn�ctv/!25-!eqooc!3-!ngvvgtc!g*-!fgn!F/!Niu/!38!igppckq!3121-!p/!




f�gugtek|kq!g!nc!uwc!eqphqtokvâ!cnng!pqtog!fk!ngiig/!


wp!ikwfk|kq!uwnnc!eqgtgp|c!fgnnc!tgnc|kqpg!uwnnc!iguvkqpg!eqp!kn!dkncpekq!f�gugtek|kq!fgnnc!Dtkcp|ceswg!



C!pquvtq!ikwfk|kq-!nc!tgnc|kqpg!uwnnc!iguvkqpg!ê!eqgtgpvg!eqp!kn!dkncpekq!f�gugtek|kq!fgnnc!Dtkcp|ceswg!


Eqp!tkhgtkogpvq!cnnc!fkejkctc|kqpg!fk!ewk!cnn�ctv/!25-!e/3-!ngvvgtc!g*-!fgn!F/!Niu/!38!igppckq!3121-!p/!4;-!
tkncuekcvc!uwnnc!dcug!fgnng!eqpquegp|g!g!fgnnc!eqortgpukqpg!fgnn�kortguc!g!fgn!tgncvkxq!eqpvguvq!
ceswkukvg!pgn!eqtuq!fgnn�cvvkxkvâ!fk!tgxkukqpg-!pqp!cddkcoq!pwnnc!fc!tkrqtvctg/









